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rts of Trade Conditions
and Future Prospects.

Iv ro satiefactory to us that thers has
been no occasion for it to improve,

“In other words, during all the times
of depression we have shown a constant,
healthy, encouraging increase,

“We have no way of telling what others
in our line are doing generally, but so far
ar the Western houses in our line are
concerned we belleve that our experience
s the experience of all who are entitled

GENERAL TONE GOOD

Bankers, Manufacturers, Mer-
cantile Houses and Adver-

tising Concerns Answer
Tribune Letters.

first of the [stters in anzwer Lo

question® Ieading Institutions

‘hroughout the country appeared a fow

ago and attracted wide attention,

Th

e to

weadE
They wer
spe general t
caports of gnod buginess and a beilef in
g prosperity. provided crops should
srove to be abundant. In the following
(ettare | iblished a wider range of bank-
ing and business interests has been cov-
eted. Including some of the principal ad-
certlging coneerns whesa calling famii-
ariges then with all trunches of com-
peroe, industry and finance. A deduction
tormed from the answers here publiahed

s {ollowed later by other letters,
one of which harmonized in

comin

will b
sereeted in future conditions of trade and
fnance

Alpert Frank & Co advertising agency,
xew York

“Replying te your lsttar, 1 am pleased
w gy that from my own observations
and from i1 formation recelved after care-

ful ipauiry | am able to view the business
dtuation with utmost satiafaction. The
advertising  business, particulurly the
fingnclal, steamship, rallroad and real os-
wte advertising business, in which we
specialize, s, T think, & splendid baroii-
eler of general condittons. During the
{ast few months there has heen & marked
nerease in the amount of this business
placed, B0 that the year, as & whaole,
will b» & good one—far bet in fact,
than wae anticipated.

“This condition is bound to continu#
particularly with the ssttlement of polit-
ical questions, strikes, elc., &0 that 1 feel
justifled in predicting &n era of great
prosperity

in the four essentlals of prosperity
uﬂcultural. manufacturing, foreign tr ade
and monetary soundness—this country is
ia & pesition to enjoy a great advance in
e next few months. At present crop

ta are more brilliant than in years.
The promise s for a total yield in the
principal grains of 4,800,000,000 bushels, or
00 00 bushels more than in 1911, Other
products of the earth are far ahead of
jast year Soil condlitions, too, are such
13 to furnish large insurance against fut-
ure deterioration.

ter,

“The stee! trade has undergone almost |

a revolution. Higher prices now prevail
on & volume of activity unususl for mid-
summer, Experts agrese that the last half
of the year holds the promise for record-
preaking prosperity in this great baslc
industry. Hilectrical and other lines are
sspanding and a prilllant seamon lles Le-
{ore the textile manufacturers.

“Qur foreign commerce for the fscall

vear broke the record for both lmporis
and exports, carrying a balance in favor
ot this country of $0000000. A mat
sgnificant feature is the largely increas-
ing propertion of manufactures in our
sxporte.  This favorable trade balance
is & bulwark to the monetary strength of
{he United States, buflt up by the liquida-
tion of the previous vear and the yearly
abdition of nearly $100,000,000 of gold from
gr mines., Our financlal Institutions are
now prepared to move the crops and meet

the demands to arise from enlarged com-

mercial aotivities

“It ix evident, thgrefore, at
¢t what angle from which the situation
s viswad, speculative inflation s seen to
be alizent und that big crops. together
with the normal yearly expansion of &
ntion possessing such wonderful natural
résources e our own, assure a chapter
in our history that may tell of prosperity
of unprecedented proportions.’

J Walter Thompson Company, adver-
tsing. New York:

“] have your favor of the 17th, and am
vary glad to anewer the questions con-
alned therein as follows:

4. 18 vour business improving” Yes

L ¥rom vour observation, do ¥You think
sther institutions in Your line are enjoy-
ing a similar betterment? Yes

*3 Do you belleve that we are bexin-
ning & period of renawed prosperity 7
Yer"

The Van Cleve Company, advertising,
New York:

“Answering the questions which you ask
in your letter of July 17:

*1. Our business is better now than It
ham besn during any other summer gea-
son for a number of vears. Prospects for
fall business were never better then they

1 no mat

are now

= Yer'
and 4 We are not well posted, but
think that other afdvertising agencies,

genernlly speaking, have a larger busi-
ness than they had last year. Every one
of aur customers has increased his busi-
ness targely over that of & ytar ago, and
s greatly encouraged over the business
outlook.”

Wood, Putnam & Wood, advertisihg
igents, Hoston:

“Replying to youre asking us regard-
Ing the business tone as It appears to us,
we are very optlmistic on this subject
While the summer Inoked a littie quiet,
we consider the prospecta for fall very
good tndeed. July hias been a very busy
month with us, and unless something vn-
foreseens happens the prospects for the
‘all are very bright "'

M. P, Gould Compsny, advertising, New
1

York

“In answer to vour letter arking us
Juestions we beg o reply as follows:

“I. This has been the best six monthe

that we have ever had in business. Never| o, oo sperity™

in our history of twelve years, in connee-
tion with manufacturers who have a na-
tlonal dist=ibutlon, have we been In touch
with *4 many manufacturers who Wwere
Prepuring 1o spend money In national
ndvertising.

"2 Some arve and some are not. Those
%ho are progressive and have kept up

*ith the procession in this line report

simiar good times. Those who are be-

Bind the times or inefficient in thelr or-

anzation complain about business being

"L We do not believe that the present

& bad perled of prosparity. We belleve

the country is prosperons now. We

the v thut business s getting better all

time end that if people only thought

that business was good we would now be

M a mound of great ', When

hmm and other publl one will

3 king for sensstions and stop try-
i an o stir
will st

e pustnens and little busi

#iness an usi-

::l ulone rr'e '-::;1’ )}.‘m ™ mor:l continu-

. ¥ nater 1 ros-

ml. aven um it s, m'l ﬁfo? the

3 lled conditlons, business s EUIng
and s prospering.’’

lord & Thomus, advertising, Chivago:

‘.’

i B 16 not improving 1t has been general

\
1

instructive to those who are in- |

n |«ur oplnion that Weé Are COmMiN

talk about

“We beg to stute that while our busi-

1o consideration from advertisers.

| “We cun see no signe that business i
' to be elther better or worme than it has
! been for the immedlate past, save an un-
| derstandable immediate dulness due to
| summer slack, and poseibly with the
| Presidential  campalgn remotely econ-
{ tributory—hut this latter we doubt.”™

Meszenguls Advertising Agency, At-
Hanta
¢ "Replylng to your fevor desire to

| say that we think business conditions in
!lhla section of the country are in &

pretty good state. Cur business is Im-
| proving.

“From my ohservation I belleve that
{every institution in our line {e doing the
same thing.

“It |s hard to may whether we are be-
Egzlmlns: a period of renewed prosperity,
a8 conditions have been Improving slow-
Iy with us for some time

“Thia sectlon of the country depends
very largely on Its crops, especially as to
it cotton crope. We have had an ex-
tremely rainy season so far, which has
thrown the cropg @ lttle behind. A
month of hot dry weather, however, will
put them In nermal condition.”

Baker-Vawter Company, offiee furniture,
| Benton Harbor, Mich.:

“In reply to votr letter of July 20 we
will sny that business with the Baker-
vawter Company, which reaches all lines
of business and covers the entire United
States, has been considerably better for
| the first six months of this yeur than it
| hns heen for several years past.

“This & partly due to conditions pecul-
lar to our own business, for we have had
a stirring sales contest, and have given
notice of an advance in the prices based
on the Inereass !n the prices of paper, to
take effect shortly.
hiave shown that men are more willing to
tiayr than they have been or we would not
have inoreased our gales, as we have done,
sven with these special conditions to help
us

“We are scarcaly in a position to Fay
whether other institutions tn our Hne are
enfoying & betterment or mot. We do
know, howsver, that & number of persons
in the printing Industry have enjoved the
increase of business this lust spring.

“We are not anticipating a boom period
in bhusiness, such as every one enjoyed
in 1807, but we are expecting that busi-
ness will be a little easier to get within
the nexi vear or so than it has been for
several vears past”

American Bank and Trust Company,
San Antonlo, Tex.:
| “Our bualness is improving. Fesling
| one of confidence. All banking lines en-
| joving similar betterment.
| “If the thres economic factors—crops.
| banking and politics—foretell prosperity
then we are assured of It this year 20
far an Texas Is concerned, for we have &
‘--’:w‘h on the first two, the weakest being
| politics, and the margin is so great in
-'fn\'or' of the crope and bankiug that we
| fail 1o s== how any cloud can appear on
| the financial horizon notwithstanding it is
| 2 pPresidential vear.”

Lodse-Wiles Biscult Company, Hoston ©
“In answer to your letter of July 23 we
tu:-- very glod to answer your nuestions, as
l followe

| *“The business of the Lovse-Wiles Bl
| enit Company s improving very rapidly
in all parts of the country

“ldpom our obsarvations we belleve that
to a more or less extent other biscuit com-
panies ara sharing in this businesa, al-
though our increass of the last year has
been phenomenal, and we bellave ls in ex-
cags of the general run of the biscuit busi-

|

:no-.-»

We do, however,

| healthy increnss a!l along
cwe are moct decldedly

beliave there o @
line
ontimisile

K upon ®

in

| period of renewed prosperity.
“TWhile this {= taking place perhaps Just

at
| chants,
liminary before the actual

we fArmly belisve 1t Ix but & pre-
increase talie®
plarce,

wThis feeling taking place during the
nresent period of political unrest makes
us feel even more strongly that good
business will be enjoyed In all lines the
romning fall, more
took place when
| was not a0 clouds

“In other words, good Teeling indicates
business and means mors this year than
in a vear when there was noe Presidential

the political situation

|
agitution.”
|  First Natlonal
Loe Angeles
“In reply to your faver of June s
iwuulci gay that the general business of
! J.os Angeles has been most satisfactory
| for several vears past. The population
, of the city Is growing rapidly, business In
| all lines s expanding and general activ-
ity prevalls Money is in desmand and
l

Bank of Los Angeies,

the loanable funds of the bank are aa a
rula closely employed In financing the
business activities of the city.

“There |8 no reason to be discerned at

this time why Los Angeles may not ex-
pect & continuanec of the prosperity now
teing enjoyed.”
| The Planters’
! mond, Va.:
l “Replying to vour Inguiry of July 12 as
| to our experiences. ohservations und be-
| llefs u= to commercial progress, we heg
[to say that our business i steadily im-
 proving and losses smaller than usual,

“Wea leirn from other bunks in our ety
and #tate that they are making good
progress.  All classes of labor ara fully
smployed, and this will certainly make
prosperity, and we belleve that general
comditions show evidence of prosperity.”

The Marine National Bank, Buffalo:

“Answering your firet question: “Is your
business lmproving nt the present time?
We would answer distinetly, yee.

“rn the second yuestion, ‘From your
observation, do you think other {ustitu-
| tione in your lne are enfoying a similar
| petterment? We would answer, yes

“And the third question: ‘Do you be-
|lleve we are beginning & pericd of re-
1 belleva that the
| coming fall will mark the beglaning of &

period of renewed prosperity.

vPersonally, 1 believe that the reforma-
| tlon of our natlonal banking and currency
laws should be accomplished now, so that
| the next weveral years will bave its usual
| consequent culmination in & posalbly
| qulok and disastrous enforeed ligquidation
| prevented by o co-ordinated and eficlent

banking and currency ystem.”

Porter, Fishback & Co., bankers, Chi-
CARO:

“Replying to your favor of recent date,
'we Leg to advise you as follows:
| “First—The conditions under which
| bond houses have bean laboring for some
time past, hers and elsewhere in the Cen-
tral West, have been such that we have
not been at all satisfied with the outlook
for the year 1913, but we must confess
|that since the nominations by the re-
' gpective political parties we look forward
with confidence to An lmprovement in
business befors the close of the year. 1t
i our opinion that this confidence s
ghared in by other institutions in our
line, und (hat the country is beginuing &
period of renewed prosperity.

National Bank, Rich-
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